DUTIES LEVIED ON THE IMPORT OF CARPETS INTO CHILE

A 6% import duty plus 18% Value Added Tax are levied on the CIF value of carpets. If the resulting amount does not exceed UTM 2* per square meter, no additional tax is levied. If it does exceed UTM 2 per square meter, then 50% additional tax over custom duty + Value Added Tax is to be levied.

* 1 UTM = Chilean Pesos $ 30,308.- (US$ 52 approx.)

Example:

CIF





= US$ 1000.00

9% Import duty over US$ 1000

= US$     90.00

18% IVA over CIF + duties

= US$   196.20

Total





= US$ 1286.20

Assuming that the above total amount exceeds UTM 2 per square meter,

an additional 50% tax is to be levied over import duty + Value Added Tax:







US$   90.00







US$ 196.20





Total

US$ 286.20 x 50% = US$ 143.10

Total amount to be paid:

CIF



US$ 1000.00

Import duty


US$     90.00

VAT



US$   196.20

50% additional

US$   143.10

Grand Total

US$ 1429.30

